l FIRST CAPITAL TREASURIES LIMITED Primary Dealer in Government Securities, Appointed by the Central Bank of Sri Lanka

UNAUDITED FINANCIAL STATEMENTS AS PER DIRECTION REF. 08/24/002/005/01 ISSUED BY THE SUPERINTENDENT OF PUBLIC DEBT OF THE CENTRAL BANK OF SRI LANKA
REQUIRING PRIMARY DEALERS TO PUBLISH FINANCIAL STATEMENTS SEMI-ANNUALLY.

STATEMENT OF INCOME BALANCE SHEET
Six Months Ended Six Months Ended As at As at
30-Sep-2008 30-Sep-2007 30-Sep-2008 | 31-Mar-2008
Rs. ‘000 Rs. ‘000 Rs. ‘000 Rs. ‘000
E
Income 773,612 700,963 ~ LNAH
Cash at Bank and in Hand 1,225 445
Interest Expenses & Direct Expenses (678,794) (622,074) Receivable under Resale Agreements 3,418,809 5,174,782
Dealing Securities 6,214,359 4,598,913
Net Operating Income 94,818 78,889 SEfEES 6213 8159
O . 1,254 5,809 Deferred Tax Assets 55,158 67,153
Other Assets 6,693 12,592
Personnel Costs (13,020) (8,702) Property & Equipment 7,896 3,894
) Intangible Assets - 242
Operating Expenses (10,941) (1,101)  yota) Assets 9,710,353 9,866,180
Finance Charges (4,831) (4,975)
EQUITY & LIABILITIES
Profit Before Taxation 67,280 59,920 LIABILITIES
Bank Overdraft - 3,044
Income Tax Expenses (26,089) (21,554) Payable under Repurchase Agreements 9,140,767 9,344,502
Profit for the Period 41,191 38,366 Creditors & Accrued Charges 10,540 9,654
Income Tax Payable 110,891 102,856
Earnings Per Share (Rs.) 3.21 2.99 Debentures 20,000 20,000
Provision for Retirement Gratuity 4,119 3,279
STATEMENT OF CHANGES IN EQUITY FOR THE PERIOD ENDED 30TH SEPTEMBER 2008 Total Liabilities ety etk
Stated Risk Retained Total
Capital Reserve Earnings EQUITY
Rs. '000 Rs. '000 Rs. '000 Rs. '000 Stated Capital 256,500 256,500
Balance as at 01st April 2007 256,500 2,855 32,805 292,160 Risk Reserve 35,823 25859/5!
Profit for the six months period - - 38,366 38,366 Retained Earnings 131,713 100,820
Transfer to the Risk Reserve - 9,591 (9,591) - Total Equity 424 036 382 845
Balance as at 30th Sep 2007 256,500 12,446 61,580 330,526 . :
Balance as at 01st April 2008 256,500 25,525 100,820 382,845 Total Equity & Liabilities 9710353 9 866,180
Profit for the six months period - - 41,191 41,191 . d d .
Transfer to the Risk Reserve - 10,298 (10,298) -
Balance as at 30th Sep 2008 256,500 35,823 131,713 424,036 The Board of Directors is responsible for the preparation and presentation of these
financial statements.

NOTES TO THE FINANCIAL STATEMENTS ¢
 Accounting Policies are the same as in the previous Annual Financial Statements. For and on behalf of the Board, ?;.;
© The number of shares represented by stated capital as at 30th September 2008 is 25,650,000 sgd sed 3

shares. Ms. Manjula Mathews Mr. Mahinda Godakandaarachchi g
o There have been no material events subsequent to the balance sheet date which require Director Director /CEO 2
disclosures or adjustments in the financial statements. Colombo, 25th November 2008 5:;
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